
 
 

2022 Q4 
(a)

 2021 Q4
 Average
'09-'19 

(b)

Deviation
from avg.
'09-'19 **

(a-b)

Canada 48% 49% 54% -6

NL 50% 50% 57% -7

PEI 61% 45% 54% 7

NS 52% 52% 53% -1

NB 51% 49% 53% -2

QC 55% 56% 58% -3

ON 48% 50% 54% -7

MB 49% 48% 58% -9

SK 47% 38% 54% -7

AB 45% 40% 50% -5

BC 43% 50% 55% -12

Agriculture 52% 59% 62% -10

Natural resources 55% 57% 54% 1

Construction 60% 58% 55% 5

Manufacturing 52% 51% 56% -4

Wholesale 59% 52% 55% 5

Retail 39% 45% 47% -8

Transport 65% 51% 57% 8

Information, arts, recreation 61% 48% 59% 2

Finance, insur., real estate 47% 62% 60% -13

Professional services 48% 60% 58% -10

Enterprise management 50% 49% 59% -9

Health, education 42% 46% 57% -15

Hospitality 41% 36% 55% -13

Personal services 50% 48% 51% -1

0-4 employees 39% 43% 48% -9

5-19 employees 49% 50% 55% -5

20-49 employees 67% 62% 66% 1

50+ employees 73% 69% 74% -1

5 7 %  d o  s o  i n  o f f i c e  t e c h n o l o g y ,  c o m m u n i c a t i o n s ,  a n d  
c o m p u t e r s ;
3 8 %  i n  p r o c e s s  m a c h i n e r y  a n d  e q u i p m e n t ;  
3 4 %  i n  l a n d ,  b u i l d i n g s ,  a n d  r e n o v a t i o n s ;  a n d
3 0 %  i n  v e h i c l e s .  

I n v e s t m e n t  p l a n s  s t i l l  b e l o w  p r e - p a n d e m i c  l e v e l s

S m a l l  a n d  m i d - s i z e d  b u s i n e s s  i n v e s t m e n t  h a s  r e c o u p e d  
s o m e w h a t  b u t  i s  s t i l l  b e l o w  p r e - p a n d e m i c  l e v e l s  i n  Q 4  
2 0 2 2 .  T h e  c u r r e n t  l e v e l  i s  c l o s e  t o  t h e  Q 4  2 0 2 1  r e a d i n g ,
d e s p i t e  s h o w i n g  s t r o n g  i n c r e a s e s  e a r l i e r  t h i s  y e a r  
( F i g u r e  4 ) .  I n  f a c t ,  4 8 %  o f  f i r m s  p l a n  o n  i n v e s t i n g .  

A m o n g  t h o s e  w h o  i n v e s t :  

F i r m s  o p e r a t i n g  i n  t r a n s p o r t a t i o n  ( 6 5 % ) ,  a r t s  a n d  
r e c r e a t i o n  ( 6 1 % ) ,  a n d  c o n s t r u c t i o n  ( 6 0 % )  a r e  m o r e  l i k e l y  
c u r r e n t l y  t o  i n v e s t .  A t  t h e  o t h e r  e n d  o f  t h e  s p e c t r u m ,  
f i r m s  i n  r e t a i l  ( 3 9 % ) a n d  h o s p i t a l i t y  ( 4 1 % )  a r e  l e s s  l i k e l y  
t o  i n v e s t  ( T a b l e  3 ) .  

F i r m s  i m p a c t e d  b y  l a b o u r  s h o r t a g e s ,  e i t h e r  s k i l l e d  o r  
u n s k i l l e d ,  a r e  m o r e  i n c l i n e d  t o  i n v e s t  i n  o f f i c e  
t e c h n o l o g y ,  p r o c e s s  m a c h i n e r y ,  a n d  e q u i p m e n t  a s  o n e  
w a y  t o  m i t i g a t e  s t a f f i n g  c h a l l e n g e s  ( F i g u r e  5 ) .  

B u s i n e s s e s  t h a t  a r e  o p t i m i s t i c  a b o u t  t h e i r  f u t u r e  a n d  i n  
a  h e a l t h y  e c o n o m i c  p o s i t i o n  a r e  t h r e e  t i m e s  m o r e  l i k e l y  
t o  i n v e s t  t h a n  b u s i n e s s e s  i n  p o o r  s h a p e  a n d  w i t h  w e a k e r  
f u t u r e  e x p e c t a t i o n s  ( F i g u r e  6 ) .

S o u r c e s :  
( 3 )  C F I B ,  Y o u r  B u s i n e s s  O u t l o o k  S u r v e y ,  F e b .  2 0 0 9 – D e c .  2 0 2 2 .  
N o t e :  * * D e v i a t i o n  f r o m  t h e  a v e r a g e  i s  i n  p e r c e n t a g e  p o i n t s .

F i g u r e  5  -  I n v e s t m e n t s  i n  c o m p u t e r s ,  o f f i c e  t e c h n o l o g y ,  m a c h i n e r y
a n d  e q u i p m e n t  b y  b u s i n e s s e s  w i t h  a n d  w i t h o u t  l a b o u r  s h o r t a g e s ³  

F i g u r e  4  -  B u s i n e s s e s  p l a n n i n g  t o  i n v e s t ,  C a n a d a ,  2 0 0 9 - 2 0 2 2 ³T a b l e  3  -  I n v e s t m e n t  p l a n s  f o r  2 0 2 2  Q 4  
a n d  c o m p a r i s o n  w i t h  2 0 2 1  Q 4  a n d  ' 0 9 - ' 1 9  a v e r a g e * *  

F i g u r e  6  -  I n v e s t m e n t  p l a n s ,  b y  c u r r e n t  s t a t e  o f  b u s i n e s s  a n d  l o n g
t e r m  e x p e c t a t i o n s ³

Firms currently in good health &
 with stronger long term expectations 

I N  F O C U S :  S M A L L  B U S I N E S S E S '  I N V E S T M E N T  P L A N S

P a g e  3T H E  M A I N  S T R E E T  Q U A R T E R L Y  -  2 0 2 2  Q 4 ©  C a n a d i a n  F e d e r a t i o n  o f  I n d e p e n d e n t  B u s i n e s s
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