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Canadian economy expected to see slow growth in the third

Economic Forecasts, Canada
and fourth quarters of 2025

Table 1 - Key macroeconomic variables, historical and forecasted data, Canada, 2024-2025

Source: Modelling and forecasts by AppEco using CFIB's monthly Business Barometer® data.
Note: Forecasts are based on weighted CFIB data. The interpretation of recent dynamics can differ from that of unweighted data. All series

are seasonally adjusted.
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I out, even though significant uncertainty remains going forward. Gooc.ls Versus
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Private investment instability and input price volatility. Overall, 2025 saw a contraction of
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